The Company

Taylor Maritime Investments Limited
(“TMI/Company”) is an internally managed closed
ended investment company with a diversified
portfolio comprising 47 vessels (including vessels
contracted to sell as well as owned and chartered-
in vessels with purchase options at Grindrod) in the
geared dry bulk segment of the global shipping
sector. TMI’s strategy is to acquire vessels, primarily
second-hand, at valuations below long-term
average prices and depreciated replacement cost.

focusing on accretive opportunities to increase
shareholder returns, such as its investment in
Grindrod Shipping. The Company listed on the
premium segment of the London Stock Exchange in
May 2021 and its investment objective is to deliver
strong cashflow, stable income growth and
potential for capital growth. The Company is
committed to paying quarterly dividends of 2 cents
per ordinary share, with a targeted NAV return of
10-12% per annum.

The Company has a selective growth strategy

Core Strengths

* Management experience — successful track record, proven strategy and
aligned interests with investors

Management
Experience

delivery of defensive earnings

Sustainable
Yield

Quality
* Attractive, sustainable yield thanks to a commitment to prudent leverage, Fleet
financial discipline, balance of charter rates and durations, effective recycling
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Key Highlights

The Company’s unaudited NAV per ordinary share at the end of the quarter decreased ¢.9% from $1.71 to
$1.56 at 30 June 2023

A further $12 million of debt was repaid at TMI from net proceeds from the completed sale of a previously
announced 2008 built 32k dwt Handysize vessel. This resulted in a debt to gross assets ratio of 28.5% for
TMI at quarter end (27.7% as at 31 March 2023)

Grindrod repaid approximately $28 million of debt from operations and proceeds from vessel sales
completed during the quarter, resulting in an estimated debt to gross assets ratio on a ‘look through’
basis at 30 June 2023 of 37.8% (38.9% as at 31 March 2023)

At Grindrod, the sale of a 2011 Chinese built 33k dwt Handysize vessel was agreed for gross proceeds of
$10.8 million, with expected delivery by the end of August

The combined fleet of TMI and Grindrod numbered 47 vessels (TMI 22 and Grindrod 25%). The Market
Value of the fleet was $880 million (TMI $331 million and Grindrod $549 million which excludes chartered-
in ships without purchase options), a decrease of approximately 5.7% on a like for like basis over the
quarter

The net time charter rate for the TMI fleet was $10,600 per day at quarter end, outperforming the
adjusted BHSI (Baltic Handysize Index) Time Charter Average (net) which stood at $6,712 at quarter end
The average charter duration for the TMI fleet stands at three months, with a large portion of the fleet
positioned to capture improvements in the charter market expected in the latter part of 2023, and the
average annualized unlevered gross cash yield was 7.9% at quarter end

The blended net time charter equivalent (TCE) across the TMI and Grindrod fleet was $12,735 per day for
the quarter (including Handysize and Supra/Ultramax vessels)

On 1 June 2023, Henry Strutt was appointed Non-Executive Chair of the Company with the Interim Chair
Frank Dunne remaining as Senior Independent Director

Since quarter end, TMI agreed the sale of two vessels to Grindrod on an arm’s-length basis. The
transactions include a 2011 built 38.5k dwt Handysize vessel due to complete in July for $15 million net
proceeds and a 40k dwt Handysize newbuild due for delivery in Q1 of calendar year 2024 for net proceeds
of $33.75 million

On 13 July, Grindrod announced an EGM to be held on 10 August 2023 to propose a capital reduction
which would result in a total cash distribution up to a maximum of $45 million, of which up to a maximum
of up to $37 million would be payable to TMI in line with its 83.23% ownership to be used for debt

reduction
Fleet

. Portfolio Portfolio

Ship type V:s:;s Average To?\iaadvze(EC\/tT) Weighting Weighting

e (owT) (FMV $)
TMI Handysize 12 yrs 740,700 39% 34%
GRIN Handysize 13 10yrs 431,700 23% 24%
GRIN Supra/Ultra 8 6yrs 480,600 25% 27%
GRIN Chartered-in2 5yrs 246,100 13% 14%

tIncluding one vessel held for sale, 4 chartered in ships with purchase options including one which has been exercised, but excluding 3 chartered in ships
without purchase options
2Excludes three chartered-in vessels without purchase options

TMI / TMIP

Overview at 30 June 2023

Market cap (at closing, 30 June 2023)

$324m / £252m

Unaudited NAV (at closing, 30 June 2023)

S516m / £406m

Unaudited NAV per share

$1.56 /123.00p

Target dividend per share

8 cents p.a.

Total NAV return target (set at IPO)

10_12% net total return per annum

Gearing

25% of gross assets limit save for the purchase of
Grindrod Shipping where limit raised to 40% with
commitment to reduce to 25% within 18 months

Current gearing:
. Debt to gross assets 28.5%
. Look-through debt to gross assets 40.2%

Latest share price (at closing, 27 July 2023)

$0.95/ 74.00p

Share price (at closing, 30 June 2023)

$0.98 / 76.00p

Ordinary shares in issue

330,215,878

NAYV Bridge and Components
(S per share)

Unaudited NAV Bridge

171 0.01 (0.14)

NAY Profitfor  Fairvalue  Dividend NAV
31/03/23  the period loss paid 30/06/23
Unaudited NAV Components?®
$331m $347m ($207m) $45m $516m
1.00 1.05 (0.63) 0.14 1.56
. N l
FMVY — FMV — Debt2 Net Current NAV
TMI Fleet  Grindrod Assets 30/06/2023

INAV components presented on a look-through basis to the
2Net of loan financing fee

Group SPVs .
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Investment Outlook

* With the slower-than-expected recovery in China amid weak global demand, 2023 is now expected to Overview at 30 June 2023
see more moderate dry bulk markets overall compared to the strong conditions experienced in 2021 and
the first half of 2022 ISIN
* Headline supply-demand fundamentals in the dry bulk space are expected to be balanced in 2023 with
3.0% tonne-mile trade growth projected vs 2.9% fleet growth GGOOBP2NJT37
* Combined minor bulk and grain trade, the principal cargoes of Handysize and Supra/Ultramax vessels, is
forecast to grow at 3.0% in 2023 and 3.9% in 2024 in tonne-mile terms, with growth expected to pick up SEDOL
in latter part of 2023 driven by improved industrial trends and re-stocking in China and ample seaborne
grain supply, notably from Brazil, Canada and Australia, meeting firm demand across key importing BP2NJT3 (TMl) / BP2NJW6 (TMIP)
regions
* The supply backdrop remains supportive with the dry bulk orderbook remaining at a near historical low
of ¢.7%, limited slot availability at shipyards until the second half of 2026 and environmental regulations
acting as a catalyst for greater demolition of older, less efficient tonnage, reinforcing the Company’s Executive Team
expectation of improving rates in the latter part of 2023 and positive outlook for 2024 and 2025 as supply
tightens and demand growth is positive Clarksons Research Edward Buttery
Environmental, Social & Governance Chief Executive Officer

wicwase e © During the period, a further two TMI vessels were fitted with energy saving devices Alexander Slee

including boss-cap fins, high performance paints, pre-swirl ducts and fuel efficiency

monitoring systems. The carbon intensity of TMI’s fleet, as measured by the EEOI Deputy Chief Executive Officer and Head of ESG
(“Energy Efficiency Operational Index”), improved by 18% y-o-y over the FY22 period,
primarily driven by the divestment of less-efficient vessels, installation of energy
saving devices and other efficiency initiatives onboard

Camilla Pierrepont

¢ TMI’s Technical Manager has implemented a mental health policy for seafarers Chief Strategy Officer and Head of Investor
s Wi ves onboard Group vessels, as well as mandatory mental-health training Relations
S— * TMI continues to work closely with its commercial and technical managers to ensure
; @ the fleet is compliant with the new industry decarbonisation regulations that came Yam Lay Tan

into force in January 2023, designed to meet the IMO’s 2030 GHG reduction targets. Chief Financial Officer

Net Time Charter Rates Per Day ($) Vessel Charterers

Board of Directors

Henry Strutt

Chair, Independent Non-Executive Director

Edward Buttery

Chief Executive Officer

M lessthan9k  ®W9-12k W12 - 15k )
m15- 18K 18 - 21k 21K or more M Charterers with 1 vessel B Charterers >2 vessels Fran k Dunne
. Senior Independent Director
Average Charter Cover? Annualized Unlevered Gross Cash R A

H o) 2
Yield (%) Helen Tveitan

Independent Non-Executive Director

Trudi Clark

Independent Non-Executive Director

Sandra Platts

Independent Non-Executive Director

W 0-6 months M 6-12 months

Less than 10% B 10% - 20% W 20% - 30% M30% - 40% )
M 12-24 months 24 months+ Chr|5topher Buttery

* Includes onward fixtures

?Based on 30 June 2023 Fair Market Value Non-Executive Director
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The information contained herein does not constitute or form a part of any offer to sel or issue, or the solcitation of

any offer to purchase, subscribe for or otherwise acquire, any securities in the United States or in any jurisdiction
where, or to any person to whom, such an offer or st be unlawful. The use the
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Stock Exchange

Financial PR Montfort Communications

Dividend F Quarterl information contained herein may b restricted by law i jurisdictions other than the United Kingdom. Potential users
uarterly - Ali oftheinformation contained herein ae requested ta nform themseles about and observe il applicable restictins,

ividend Frequency Contact: Alison Allfrey T Compant s hve 1 i b e e h U e et of 653, onded
(Oct, Jan, Apr, Jul) E: tmi@montfort.london “Securities Act’), or with any securities regulatory authority of any sate or other urisdiction of the United Sates, and

may not be offered, sold, resold, pledged, transferred or delivered, directly or indirectly, into or within the United
States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act and in compliance with any applicable securities laws of any state o other jurisdiction of the United

ISA Eligible Yes Registrar Computershare States. Tnere has been andwill e 1 publicoffer of the Company's shares nthe United States
-_— Contact: Sophie De Freitas This fact sheet contains certain forward looking statements with respect to the Company. These statements and
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materially from those expressed or implied by these forward-looking statements and forecasts. Nothingi this fact
sheet should be construed as a profit forecast

i www.taylormaritimeinvestments.com The targeted annualised dividendyield and targeted total NAV return are targets only and not profit forecasts and|
WebSIte \ there can be no assurance that either will be met or that any dividend or capital growth will be achieved.
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